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plain that the traders of the " active " country have at
first an opportunity for special gain, since they will
avail themselves of any advantages that the conditions
of a passive country afford (p. 68). In time, however,
this " opportunity5J gain disappears and is replaced
by the usual interest on enterprises of the same class,
and the equally normal profits of the undertaker or
entrepreneur.

The effect of duties, whether imposed for revenue or
"protection," is so important as to need discussion
in a separate chapter; before, however, touching on
questions of practical policy, we must deal with an
element, of which, up to the present, no mention has
been made, but which has been the cause of most of
the difficulties of the subject.